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2017 -2016 .clygl alod ayysatl Hlacl 22 — Jgasdl
Table - 2: Spot Prices of OPEC Basket 2016 -2017
($ / Barrel - Jusp / ;¥53)

2017 2016 2017
January 524 265 ol
February 534 287 il
March 503 347 ola
April 37.9 Y
May 432 sl
June 45.8 g
July 427 sy
August 431 bl
September 429 |
October 479 s8]
November 432 R
December s
First Quarter 520 300 ¥ o)l
Second Quarter 423 Sl gyl
Third Quarter 429 il gl
Fourth Quarter 476wl gl
Annual Average 40.7 syl dausil

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Iraq>s Basra Light,
Kuwait Export, Libya>s Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

2017 - 2016 « Febygl ales Hlac¥ e gunsdl Juall 1 = Sl

2016

443

43.0
42.7
40.2
39.1
41.2
45.5
455
43.7
42.7
42.5
43.1
47.5
48.5
48.4
47.4
42.1
42.2
45.0
46.4
50.7
51.9
52.0
53.1

Sources: OAPEC - Economics Department, and OPEC Reports.

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2016 -2017

($ / Barrel - J:LA)J Va )‘23;)

2017 | 2016
1 531 298 1
2 521 257 2 o
3¢5 January

3 july 521 237 3

4 525 269 4

1 529 29.2 1

2 532 270 2 :

o <! Fel))er‘f::

3 August 53.7  29.0 3 ry
4 53.6 293 4

1 52.0 351 1

2 . 492 352 2 ke
3 September 487 358 3 March
4 49,5 34.8 4

1 34.2 1

2 By 38.2 2 Lo
3 October 38.6 3 o
4 41.1 4

1 41.1 1

2 e 418 2 b

3 November 44.5 3 May
4 44.7 4

1 47.1 1

2 s 451 2 s
3 December 46.0 3 June
4 453 4
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2017-2015 (5,531 dosaill ¢ 1530 (anyg slygl Aluad &yy5all Hlans¥l 3 = Jgaanll
Table - 3: Spot Prices for OPEC and Other Crudes. 2015-2017
($/Barrel - Juays /,¥40)

Axerage2014 487 524 510 514 539 50.7 482 479 528 499 49.5 2015 ale dawgie

Axerage2015 47.6 482 458 47.0 494 458 435 438 48.8 452 45.1 2016 ple dawgio

January 2016 315 308 268 2938 31.6 270 239 247 313 264 26.5 2016 L
Feburary 303 325 294 315 34.2 294 268 271 333 28.8 28.7 Befpe)
March 378 385 352 375 40.0 355 330 334 394 347 34.7 ol
April 41.0 | 415 | 39.0 | 405 42.5 390 363 366 42.3 38.2 37.9 Jayl
May 468 468 443 458 47.1 441 416 421 47.7 435 432 ke
June 48.7 483 463 473 49.3 46.4 445 446 49.0 46.3 45.8 308
July 449 450 426 440 46.5 435 414 414 453 43.1 427 sl
August 448 459 436 449 46.3 434 419 420 46.4 43.5 43.1 pudad]
September 452 467 437 457 46 4 435 412 419 47.1 42.7 429 ke
October 499 497 489 487 51.2 48.1 470 468 49.8 48.3 47.9 RSt
November 457 451 440 436 473 443 421 420 45.1 433 432 e
October 520 53.6 521 52.1 54.9 521 509 509 53.8 51.9 51.7 o
January 2016 525 546 537 531 56.0 534 515 1.7 548 523 524 2017 b
October 534 551 544 535 56.3 541 529 527 55.1 53.6 53.4 pefpeL
March 496 516 512 500 53.0 509 499 498 514 50.7 50.3 ol
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl s8N 311 (Jg i §ybuaall a8 Y| Aotaie :jucall
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2017 - 2015 .aabiell 3ls¥l Lo Abaaill o 23301 Hlacdl g el dacugill 4 = Jounl
Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2015 -2017
($/ Barrel - Juays / ¥55)
Market (cars 1.0) **553,11 o (CopmS 03l 53 50) *35Lan ey Hlialt CntgiLats
Fuel Oil (Sulfur 1 % ) Gasoil (ppm Sulfur 50 ) Premium Gasoline
Singapure 45.9 66.2 69.2 358laiy
Average  Roterdam 10.2 66.0 75.5 R oegie
2015 Mediterranean 42.1 67.5 69.4 daeugal) 2:)?5
US Gulf 43.3 63.8 77.7 SSaral .z
Singapure 37.1 52.9 56.1 3558laiy
Average Roterdam 34.1 53.3 63.6 PNESSTTY ple daigia
2016 Mediterranean 34.6 54.4 56.3 dacugal! 2016
US Gulf 32.1 50.1 63.1 SSaral .z
Singapure 28.2 46.3 52.7 3y90lain
N Rote'rdam 24.8 47.1 54.8 laysss swle
Mediterranean 24.6 48.3 47.7 dacugnll 2016
US Gulf 23.9 41.1 58.0 GSaral &
Singapure 31.0 49.3 54.5 3)sliin
Apr16 Roterdam 27.8 49.6 66.4 alas3ss Joxl
Mediterranean 28.0 50.6 58.0 dacugall 2016
US Gulf 26.2 45.6 65.8 GSaral .z
Singapure 35.8 56.0 59.1 3558l
May-16 Rote-rdam 32.5 56.7 69.5 NI sula
Mediterranean 33.7 57.9 61.1 daygal 2016
US Gulf 32.0 52.8 68.7 GSapal g
Singapure 38.6 59.0 59.1 3550l
il Rote‘rdam 37.8 59.4 70.2 [RErY) oY
Mediterranean 37.0 60.4 62.7 dau gzl 2016
US Gulf 35.2 56.7 69.1 GSaral .z
Singapure 38.4 54.8 S 3y90lain
July-16 Roterdam 37.6 53.8 62.4 lassss sulon
Mediterranean 36.9 55.0 54.9 dacugnll 2016
US Gulf 34.1 50.6 63.4 GSaral .z
Singapure 38.7 54.0 54.2 3)sliin
Aug-16 Roterdam 36.8 54.3 64.1 alas3ssy dim ]
Mediterranean 37.4 55.6 56.5 dacugall 2016
US Gulf 34.5 52.5 65.0 e
Singapure 41.1 55811 58.0 3558l
Sep-16 Roterdam 39.5 55.9 66.6 lasSss SO
Mediterranean 40.0 57.0 59.4 dacygatd 2016
US Gulf 3653 53.7 64.1 GSapal .z
Singapure 45.3 61.6 63.0 3550l
Oct_16 Roterdam 43.8 61.8 70.1 ) eS|
Mediterranean 44.5 62.8 62.4 dau gzl 2016
US Gulf 40.1 598} 70.3 GSaral .z
Singapure 43.9 57.0 59.0 3y90lain
Nov_16 Rote'rdam 41.0 57.3 64.6 ISP ueBgl
Mediterranean 40.7 57.9 57.8 dacugnll 2016
US Gulf 38.3 S3%9, 62.4 GSaral .z
Singapure 51.7 64.1 66.7 3)sliin
Dec16 Roterdam 46.7 64.9 71.4 laysss e
Mediterranean 48.8 65.4 64.9 dacugall 2016
US Gulf 45.5 61.0 71.8 Sl &
Singapure 55.1 65.9 69.5 3558l
Jan-17 Roterdam 50.6 65.1 73.8 NI ol
Mediterranean 52.2 66.5 67.0 daygal! 2017
US Gulf 46.8 62.5 72.8 ol &
Singapure 54.6 67.3 69.9 3550l
Feb_17 Roterdam 49.7 66.1 75.7 ISP sl yad
Mediterranean 50.4 67.5 68.3 da gzt 2017
US Gulf 46.9 63.2 70.6 oSl 2
Singapure 50.7 63.1 64.3 3550lhie
Mar_17 Rote'rdam 44.9 62.2 70.1 INESST swle
Mediterranean 46.2 62.0 62.1 dacugnll 2017
US Gulf 43.3 58.4 70.3 SSaral 2
Source: OPEC - Monthly Oil Market Report -Adlien ool ¢ el Lligh ptpE5 puaed)
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2017 - 2015 Alad daaidl o slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2015 - 2017
(Point on World Scale - _tLJl julall Sle alazi)

Direction - 2 /e o Bl H 5, a0/ dawsV 5l
Period Middle East/West** Middle East/East*

Average 2015 108 38 65 2015 dawgie
Average 2016 97 37 60 2016 dawsis
March 106 41 73 ool
Arpil 87 43 65 Jusl
May 109 38 63 sl
June 111 31 54 pnye
July 82 26 43 sl
August 66 24 37 salacaal
September 87 24 35 il
October 71 36 60 ST
November 134 39 69 eaBgd
December 115 49 81 e
January 2017 142 53 84 2017 ol
February 103 37 71 sl s
March 113 28 53 owle
* Vessels of 230 - 280 thousand dwt. OSLu (o a1 280 31230 o Le 2ol AELY e
** Vessels of 270 - 285 thousand dwt. OSLu oyl a1 285 11 270 o Lo g9y AL e *5
** Vessels of 80 - 85 thousand dwt. oSl o a1 85 3180 o Le 2oty ALY s FF
Source: OPEC Monthly Oil Market Report (various issues) gl el (6 gl | I (o Allidns Sled )oall

2017 — 2015 adasdt) cloiat) oy i slaad eslaladl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2015 - 2017
(Point on World Scale - ALl uliall Sle dlazs )

Direction U S (T

Period Med/Med*

Average 2015 173 162 118 2015 dawgia
Average 2016 146 136 100 2016 dawgis
March 136 127 116 il
April 182 172 100 oyl
May 142 132 102 el
June 143 133 96 Enoe
July 131 121 101 oy
August 123 113 111 S|
September 108 99 89 el
October 117 110 85 By
November 140 130 76 Byl
December 183 173 89 e
January 2017 198 183 124 2017 i
February 157 147 116 sl
March 213 203 126 asle

* Vessels of 30 - 35 thousand dwt. Sl (yto a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aadail (6 gl oA (o Aalina e : yuat
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2017 - 2015 55401 JM> dadill e ALl Clall = 7 = Jgundl
Table -7 : World Oil Demand 2015 - 2017

(Million b/d - a5l /Jus s oysele )

Arab Countries 72 72 72 72 71 71 71 71 71 69 69 Tayall Jaall
OAPEC 61 61 61 61 60 60 60 60 60 59 59 o cae ¥ gyl
Other Arab 11 11 11 11 L Ll L1110 11 Y1 dgpall Jol
OECD 470 468 471 473 463 468 464 463 465 454 46.5 Ll lad¥ i habia
North America 248 248 248 251 247 246 246 244 248 241 242 ALell S5yl
Western Europe 13.7 140 140 144 1409 136 138 137 141 136 135 Luyil Lgyg
Pacific 86 81 83 77 76 86 80 83 76 77 88 g sl
Developing Countries ~ 31.6  31.3 313 31.8 313 310 309 308 314 306 299 dalil] Jaul

Middle East & Asia  21.0 20.5 208 21.0 207 206 203 203 206 200 19.6 Ly dag Gl

Africa 42 41 41 40 41 41 40 41 39 40 40 L ol
America Latin 63 65 64 68 65 6.3 6.6 6.5 69 66 6.3 LI Kyl
China 11.5 115 119 115 115 11.1 11.1 11.1 10.7 11.1 104 Oall
FSU 46 47 51 47 44 4.5 46 50 47 43 45 (@.,L..ﬂ)g@,dt A
Eastern Europe 07 07 08 07 0.6 0.7 07 08 07 06 07 A Lgygl
World 954 951 96.1 959 941 941 93.7 940 939 92.0 919 ol
* Estimates . Ayt alEyf ¥
Sources: OAPEC -Economics Department and Oil Indusrty ALaTBY ) 3yaY ) - Jyiild Bydal) Ao yatl HUadY( dolate syl
Reports. JAda s Acliwall oylaty
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Arab Countries
OAPEC

Other Arab

OPEC * *;

Crude Oil

NGLs +non conventional Oils
OECD

NorthAmerica

Western Europe

Pacific

Developing Countries
Middle East & Other Asia
Africa

Latin America

China

FSU

Eastern Europe

Processing Gains

World

* Estimates .

2017 - 2015 3,580 JA5 agdall S 5l gany dadil) ALadl o pall 8 = J gl
Table -8 : World Oil and NGL Supply, 2015-2017
(Million b/d - Leagy Juays cysule )

27.9 283 29.0 28.5 28.0

26,6 27.0 27.7 272 26.7 264

13 13 13 13 13 13

38.2 38.6 39.3 38.7 38.3 38.6

32.0 32,5 33.1 32.6 322 325

62 61 61 61 61 6.1

25.1 24.8 25.2 24.6 24.2 254

209 20.6 20.8 20.5 20.1 21.0

39 38 39 36 37 39

04 04 04 05 04 04

12.3 122 124 123 12.1 12.1

50 50 50 49 50 51

21 | 21 | 22 | 21 | 21 | 2.1

52 51 52 52 51 50

40 41 40 40 41 42

14.0 13.9 14.2 13.7 13.7

01 01 01 01 0.1 0.1

22 122 | 22 | 22|22 | 22

95.9 95.8 97.1 95.6 94.8 96.5 95.6 96.2 95.8

** Data of 2015 include Indonesia which resumption its full membership in december 2015.

*#* Data of 2016 include Gabon which resumption its full membership in July 2016.
Sources: OAPEC -Economics Department and Oil Indusrty Reports.
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27.7 27.4 27.7

26.1

1.3

37.7

31.5

6.1

25.3

21.1

3.8

0.5

12.2

4.9

2.1

5.2

4.4

14.0 13.7 13.7

0.1

2.2

27.8 27.3

264 26,5 26.1

1.3 13 1.2

38.3 38.2 37.5

32.1 32.0 314

62 62 62

25.6 25.3 249

21.2 21.1 20.7

39 37 38

05 05 05

12.0 11.9 12.0

47 46 4.7

22 | 22 | 22

52 | 52 | 52

44 44 44

13.6 13.7

0.1 0.1 0.1

22 | 22 | 22

26.7

25.3

1.4

37.0

31.1

6.0

25.2

21.0

3.7

0.4

12.1

4.7

2.2

5.2

4.3

13.8

0.1

2.2

94.9 94.7
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2017 jlri red Blgd b callall SLaaill yg3iall 19 = Jpuell
Table - 9: Global Oil Inventories.February 2017
(Month - End in Million bbl - , ¢l 4les o Jaay 0ysule)
2016 ,ipd e it | 201650008 2017 jlige it | 2017 2017 iy
Change from Feb- 2016 Feb-2016 | Changefrom Jan-2016 = Jan-2017  jan- 2017

Americas 38 1583 4 1621 1617 S ya ¥

Crude 38 644 17 665 682 NESUS:Y

Products 0 935 (1) 956 935 Ldas olatiie

Europe 7 1020 6 1021 1027 : Lagygl

Crude 0 353 2) 355 353 als dasy

Products 7 667 8 666 674 it el

Pacific (10) 422 ) 421 412 Gt damt dalaio

Crude ) 196 6) 193 187 INESA-Y

Products Adadt eslariie
N

Crude 1193 1213 1222

Products 6 1828 (16) 1850 1834 ddady caleiin

Rest of the world 152 2941 7 3086 303 #* oILadl Jg3 Ay

Oil at Sea (16) 1232 1216 MBL e e dadd
e

Strategic Strategic 1863 1881 1881 NPT EAY

el gl Lo

1) Exculdes Oil at Sea. CMBLI (e le dadilf Lo ¥ 3
2) Includes Oil at Sea and strategic reserves. ¥ g5l SMBLIN (s e dadid! Jody K
Sources: Oil Market Intelligence, April 2017 Oil Market Intelligence, April 2017 .t
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